
WATER POWER
It is well recognized today
that the great future of the
power business lies with
the companies having fa¬
vorably located and well
managed water power de¬
velopments. because o f
their small expense of main¬
tenance, due to the limited
employment of labor and
absence of any co*t for fuel.
Our circular describing the se¬
curities and properties of several
of the largest and most impor¬
tant of the water power compa¬
nies on this continent will be
mailed upon request.

Write for Circular Xo. 1751

Spencer Trask &Co.
25 Broad Street, New Vork

AI.BANY novroN < hhago
Members New York S*to< k Exohanfs
MemberS Chicago Slock Exchange

Exempt from n II Federal
Incoire Taxes

Miami
Conservancy

District, Ohio

5' ¦>% BONDS
Due 1926-1944 tncl

Price 100 and interest

Yielding 512( o

Circular on request jor AD-SS3

The National City Company
Main Office: National City Bank Bid*.
Uptown Office: Fifth Ave. t: 43r<i St.

Jersey City, N. J.
Coupon SVfes

To Yield
1927-30 .... 5.60% to 5.45%
1933-35 .... 5.30?© to 5.20%
1936-59 . . . . 5.15% to 5.10%

Akron, Ohio
Sch. Dist. Coupon SVfes

To Yield
1925-27 5.75%
1928-30 5.65%
1931-32 5.50%

Our complete Hat of Municipal Bonds
mil be sent to t tirestars upon request.

Estabrook & Co.
34 Broad St., 13 Mat* St..
New Vork Boston

Hartford New Bedford
Providence Springfield

J. K. Rice, Jr. & Co. Will Buy
23 Vmeriean Vanadium

|f»o Vmerlran I.itlinKraphir < nm.ft Pfd
-.0 < dorado 1'uel ft Iron Tfd.

. no fllm-bflHd < oal C«m.
?oo ( nllf. R>. ft Pr. Prior Pfd.
.VMI C eOtilolil Co. "Ri|{ht«"
!M ( nlnmhla Rank Vwl.

I" M 1'armer* 1 ran ft Trn»l '.lock
100 Foundation Co. Common
100 lieneral lljkinc Common
AO Hotel Staller, Inc.
Its K. W. BIU« l«f Pfd.
ion Iniliann ft 111. . oal ( om. ft Pfd.
100 Kolh Oakfrjr Pfd.
100 McC«ll Cory. Pfd
.".o.Mohunk Valley Co.
50 Mlfi-Himiwil-l'diiii Cum.

100 X, V. Slate Ri*. Com. ft Pfd.
50 North Hirer In#.
500 Mexico ft Arizona Ijtnd
"iO >'ol»elea« TTprwrit'r Com.

10'» New York Motion Pii tur»
!00 Nat. Oil of .N>w Jersey Pfd.
11« Pe.nn. < oal ft Coke
.I0 Phelps-Dodje ( orp.
R1 r<v-" iiontnt Knet Com.
.10 Realty Associate*
Jt3 singer Manufacturing

gno Timrber Kartlien Prod.
BOO I nlted Theatre tCquip. t om.
»¦» Victor Talking Machine

100 Weet Va. Pulp ft Paper

j.K.Rice,Jr.&Co.
Phonta «yv» to 4010 John. 3« Wall St.. X. T.

Safe Bondsfor Investment
HALSEY, STUART

&. CO. Inc.

I Cities Service
Bankers Shares

Circular en rtyueU

Maguire & Burleigh
170 Broadway N«*' York

Trlrpbcm' f'mllnr '< In'. J

Mark V. Nohle Theodore C. Cnrwln

NOBLE & CORWIN
in Itroail M. >ei, tork

BANK. TRUST. INSURANCE
AND INDUSTRIAL STOCKS

BOI r.HT \M» «fll,l)
Telephone till Kroad.

FINANCIAL NEWS
AND COMMENT

stork Market Weaken* as Call
Money Rate Advances to

<; 1-2 Per Cent.

The quick .upturn of the call mono
rata from 3>s to 6'; per cent, on the
NeW York Stock rjxvharge. V-hlch '«.

curred shortly before the close of the
stock market yesterday, was distinctly
surprising to petaons whose thoughts
had been turned toward continued ease,
of the demand loan quotation. The
movement aided In making weak the
tone of stocks which had been quite
uncertain and unsteady before. ' o. th

hardening of money there were two ex-

planations that appealed immediately to

the Street, neither of which could he
fully confirmed in banking circles. One J
was that interior banks, as on somewhat |similar occasions last year and in Jan-,
uarv of this year, had been moved by a;
slac'k demand and a low rate for funds
on call to draw down their balance® in
New York, preferring to invest part of
their deposits in mercantile bills ai.d
acceptances which make a return in,
excess of 6 per y.nt. The other was
that the rise reflected nothing more than
the bidding of late comers in the loan
market. The latter view presupposed
'hat the rate was only temporary and
disclosed no real change in the supply,of funds offering for day to day bor¬
rowing. jThe unexpected action of the call loan
market was enough to make confident
the activities of bears on stocks who
had made fair progress previously. The
improved sentiment which carried over;
from Wednesday was in evidence for a

short time only during the morning, for
the strike news from England was dls-
courasing and followers of the railroad
shares saw in the Railroad I-abor
Board's ruling in the New York Central
matter the prospect of delay before any
real and significant decision Is made on

wage contentions. It is. however, not
'it all likely that the Central s manage-
ment was at all startled by the board's:
refusal to permit a tentative reduction
of wages as of April 1. for the flood of
appeals from proposed wage cuts on

other roads had indicated Ion* ago the
probable attitude of the board. What is,
to be hoped for is quick results a'ter
both side? »re heard In hearings to begin
on April IS. It looks now as though
more is to be expected from the labor jboard's rulings than from cfTorts torjconciliation of railway employer and em¬

ployee in Washington.
The stock market was as highly pro¬

fessional as ever, the selling of real
holdings being traced only in such Issues
as Central Leather preferred, which de-
scended close to the minimum point of
1907, and in several specialties. Specu¬
lative pressure was exemplified chiefly
at the end of the day in recessions of
1 to 2 points by American Woolen. Bald- jwin Locomotive, Croat Northern pre¬
ferred, Northern Pacific, International
Harvester, Royal Dutch, Reading and
United States Rubber. Pennsylvania:
Railroad receded to 33%, the days . e-.

action being a half point. The optimis- j
tic survey of potential oil production in

Mexico made by the head of the Mex- jlean Petroleum Corporation was in flu-j
ential for a time in inducing short cov¬

ering I" th'1" anfl allled ls8UM' bUt the
session was not one in which construc¬
tive factors had much power.
The statement of the Depai tment of

Agriculture on growing crops was of a

sort to stir n. mixture of feelings in the
markets. The condition of winter wheat
on April 1. 91 P«r «nt- ot Bormal> C°m"

pared with ST.3 per cent, on December 1.
1620. and 75.6 per cent, on April 1 of
last year, forecast a possible crop which
Tvill be fourth In size among the coun- ;
m-» greatest. The futures market.,
however, showed that the statement had
been well discounted in the recent de¬

cline, both the May and July options j
gaining ground.

Sterling exchange receded more than
a cent and Other rates were heavy.

FOREIGN EXCHANGE.
Tin HHDAV, APRIL, 7. 19S1.

(jREAT BRITAIN.
Parity. Thura. Wednea-

Sterlin* <3aV. da;.. Mar. .It.
Demand ..$3.91 $3.92%
('able 3.91*4 S.83<i
Bankers, HO da S.Hd't 3.87'4
Bankers, MO ds ,'i.S-t 3.8.5U

10.SO

19.30

19 30

19 30

U.»0

20.80

20.80

26. 80

19 30

19 30

*0.20

61.48

20.20

23.80

20.30

20.30

23.83

SO 39

IP 30

THE CONTINENT.
franca, cents a franc:
Oornnnd 7.08'j 7.ll
Cables 7.00'j 7.12
Belgium. canta a franc:
Demand 7.37 7.40
Cables 7.38 7 4!
Switzerland, canta a franc:
Demand 17 33 17.3.!
Cables .17.35 17.45
Italy, cents a lira:
Dmand 4.38'fc 4.32
Cable* 4.89 4.32'i
Uennanv, cants a mark:
D<mand l.tfHs 1.82'a
Cables 1 fll'.j 1.62'a
Sweden, cents a krone:
Demand 23.63 23..V,
i ...Ma* ..23. US 23.0*1
Vol v. av. C«IKS e krone:
Demand 10.05 18 08

...10.10 10.05
cents s krone

.18.15 l«U«>
..11.20 18,0;,

drachma:

(.'able*
Denmark
Demand ....

'*bl*s
(;t'ori, centa
1 >eni*nd ....

Cables

lti.0>
10.10
18 10
18.15

.541
.40

Spain, cants a peseta:
Demand 14.00 14.00
a*>l«" 14.'>t 14 01
Holland, cents a florin:
11 ma,id S4.8« 84
t ables ..34.71 .'MRS
Russia, cents a ruble:
tOO ruble* 40 .47
f.(Kt rubles 44 45
f '*tt a. centa a. crown:
Demand 27 .27
rabif* US .28
Poland, cents a mark
Demand '3
Cable* It
Huneary, tents a crown
Demand 37
t 'able*

14.01
14.02

34 50
34.52

.13

38
cents.titfo Slav la.

Demand ....

Cahloa
l lnland. cent*
Demand
Cables 2.50

.38
a crowi:

.70 .70

.71 .70'a
piark:

.70

.71

: so
(".**«lio-Slovakla. c-r.ts a crown:
Demand 1.35
Cables t.",«
Rumania, cents s ten:
Demntltl I.4">
Cabl-a 1 41

I AH KA«»T.

t.37
1.38

1.14
l.C.

.81
I.SJ

109 32 Shanghai, cent* a lad
Den and 01,I'M Kt oo 08.<
(..able* 05.02 tit

7*00 I'll B''Jt>8. eei.tn M Oollt'
mand *.<"» »7.."0 ;

t'abt * '>.2 ti._ i t,
S2 14 lloml'S- (-tin -

t'l"t land .H.0J 2fl.no 2«
t'abl'S 2d. .5 20.2.J 20.

49.81 Yokohama, cent* * yen
Demand I*.'-" 18.23 tj
Cable* 18 50 48 Ml «S.i

NEW YORK STOCK EXCHANGE QUOTATIONS.
TlU'RSDAr, APRIL 7. mi.

Dajr'a &ale~
1921.

421,850
1920.

1.579,069
1919.

1,448,862
< l'JSl..-Cloting. l>j*.
iliifli. Lo>v. Bid. Ae1c. |in$

Ope.i- Higli- Clos-' Net
Ing. p^t. est. inp. lOh'ng*.

|9%| 15
32 45

1-<V is4
'9&, 52

39%
1'?
%

55%

51
32%

83
% 1

1 1%
88%
29*4 36%
75% TO
45s,. 48%

.'o'i 33 4
Pi
%

43 -j
36*4
81
tit's
3S37

88*4 29
12-''I 123'2 12127% 120

S % b% t»11. 6*
53 40% 41% 4 2
53% 42 51 % 52'
49 ?4. 38% 41% 41"
*0%; 8% 9 Tij 10
10 *»% 5*4 o%
14 6% 8% 8%
44%. 36 37^ 381,4 4
83 63Vi! 74 74% 7
31V4 28%: 28%j 29% 4'
96 88 91 92 7
88 71 78% 74 10'
1«8%: 95%. 105*i 105% S
128%! 112% 113% 1113%' ..

75% 57 71%' 71%! 7
40% 33%; 37%' 874s ..

35 24 32
84% 77%! so
84%' 77% SO
79% 75%
18%: 17%
9 5%
76
94%
87%
54
59%
63% 531,
10 6

30% 34%j 34%| 10!
82% 86%f 86%! 71
30%' 33%' 34 .J
47 '48 '49 4
50% 54%' 55 5

66%' 56% 5.
7% s ..;

91% 81 U 8? 89 I u
20
6
14%
18%
.>4"*
45%
7%

50
48
119%
86%
48%

14% 17V !9
4 %
10%!
l}ri59

4%4%
11% 12
I*3* 17
57% 58% 6

25 ! 43 43%j ..

4%! 4% 5 2
41% 43% 45 4
40 ! 40 ) 45 3
110% 'l 12% 1113 10
77 77 80 7
31% 31%! 31%!

96 6S% 68%! 69 % 7j
32% 23 25%| 26%I 4
88%! 61 79%! 79%! 19i
621-4 00%' 58%' 59U! 4.
6%' 1% 1% 2
6%! 1%' 1% 2 .

9 7%; 7%' 8 ..

20%' 15%: 16 ! 17% ..I
31 23 34% 24% ..)
46%, 36 87% 37%! ..

71 60% 62% 63 5
110 99% '10014 101 7
70%! 58^| G5 ,55^' 5
28% 22%' 25 25%:
76 68%! 70%j 72 7.
12% 9 10%; 10% ..

23% 19%: 21 21%
25 19 22%! 22%' .

63 56%! 59%| 60 6'
12% 5%; 6% 6%i ..I
62%) 34 I 42% 43
38 Vi 35^s 35 36
83% 77 *41 82 83
12 7%! 7%l 8 2%

1 1%; l%j ..!
65 73 %| 73% 4
25% 28% 28%;2%
73 84%' 84^ 8
23 23%. 23%] 4
20%' 20% 20%! .

98% 97 1100 9,

i

76
32%
107%
33%
26

102
2%'
4% 1% l%j 1%

16741 10% 16% 16%
18% 18 18%! 20%
65% 52 60 61%
14% 11% 11% 12%'
21% 17 18%! J»
1 5% 12 12%! 13
21% 17 18% 19
75% 48 '70 '71
88 76%' 85 86
16%' 11% 15% 15%
20%1 13%! 15%: 16
71%: 40%' 60%! 60%
62% 54 59 60
138% 120%'136 186%
16%! 12% 13%! 13%
82 69%: 76%! 78
44%: 3414; 37 38
16%' 9%i 15 1«
79% 69% 70 70%
32%' 28-V 28% 29%
24 18%: 21 23
36% 28%; 29% 32
60% 54 57 58
60 49%! 52 59%
15% 11% 14%! 14%
83% 59%! 76%l 77
91 85%: 86 88
37%: 29%I 82%' 82%
»%; 3%| 4% 4%

16 10% 12%! 13%:
13%' 7% 8% 8%
57 43%' 45 45%'
100% 81 84%' S5%
17% 12% 13%j 14
63% 46%: 50% 52
16%' 13% 14%! 14%
64% 43%' 56% 57
26 16%' 20 20%
4% 3%! 4% 4%'
26% 18%: 24% 25
52 45% 49%, 49%
49% 35% 40% 40%
76 75 74 SO
21 16 18 18%
17", 8% 14%' 14%

15
49%
33%,
1%
I Vi

43'V

29

9%.
5%
8%'

lo
49%
33%
1%'
1%
43%

80
If7.

123 4

42%
43%

5%t
8%
38%
74%

1o 15
19% 49%
33 83%
Hi
1 !s

43
36%

400 Adv Rumely .

loo Adv Rum pf..
300 Ajax Flu i>ber..
loo Alaska G M...
100jAlaska .fun-ia 11

lo&o Allied C ft D..
400 aiIih (hairnet*
100, Aili* Chal pf..
".>0 Am At; v'hfill.

1800 Am Beet Sua.
""0 Am Cm
200 Am C- ;. &
!00 Am Drug S\ 11.

1300 Ara H ft L pf.
200 Am ice
lsoo Am int Corp..
800;Am La F F E.

.1600 Am Saf Razor.
2000!Am Skip A 0.
2500 Ara Sm & Refl 38%
200iAra 8 ft R pf. 74%
300 Am Steel F...| 29%' 29%! ^9
8001Ara Sugar ... 91%! 91%| 91%' 91%

6700 Am Sum Tob. 73% 74%' 72% 73%
2400 Am Tel ft T. ..106 J106 ,105% 105%
100;Am Tobacco .;il3% 1J3% 113% 11

37
28r
123
0%

-It
52
41%
9%.
5%
8%;
37%
74%i

1*
11 i

43%
86%
SO
49%
37
2S%
123
6%
41%

41%
9%

38%'
74%
29

33 4
80 8
80 V2; 6;

75%: 76%! gl
17 17%i50clI 6%

2900 Am Woolen .. T2
1600 Anaconda ..... 37%
100 Asho Dry G..., 32%
100 Atch, T ft S F. 81

12001 Atch, T & S F.| 80%
800IA, T4SF pf.i 76
100 Atlantic Petrol1 17%
400;At'.antlc Fruit.! 5%

21200:At. Gulf ft W 1
7800 Baldwin Loco.
2300; Bait & Ohio...
lOOiBalt & O pf...
200,Beth Stee" ...

4100'Beth Steel B..
200 8 R T clfs....
700, Burns Bros ..

100 Butterick
100 Butte Oop ft
400 Butte ft Sup.
500<'addo CO&R.
1200 C'al Pack
6C0Cal Petrol ...

500 Callahan Z&L
lOOjCalumet & Ar.
50'Can South

32%
81
80%
76
17%! 1
S

35
87%
34

1%:
37%'
82%
81
SO
75%;

+

54%
56 %[
7%
S6%
18%
4%!
11%
17%
59%
44

35
87%!
34
48%! 48%;

54%.
56%
7 V»
89%
18%
4%!

11 %
17%
59%;
41

"»1
5%:
83%!
86%

'1 %
87%
32%
'81
so ;.
75% .
17%;.
6
34%: +
86%!.

33%' 38%
48%! 48%
54'n 54%
56% 55%

86
18%
4%
1 %

16%

.'%,
89 +
18% -r

4% .

11%
16% .
58 .

43%43%
5 5 4% 5
43%. 43% 43% 43%: +
40 40 40 40

800:Canadlan Pac. J. 18% 113% 112 % 112%
200!Ca»e (JI)TMpf 78% 78% 78% 78%!.

34%; 34%I 31%; 31%

26%i
79%
59
i%;
1%
7 \"g

17

68%!.
26 +
79%i.

58%! 5 8% .
3%! i%_

1%

68%
26
79%

1%

27600;Cent Leather.
6400.0nt Lea pf.. 70%
COO Cerro de Pas.. 26

1100 Chandii?'- Mot.] 79%
o00;Ches & Ohio..! 59
200'Chic 13 T ctts.l 1%
10C|C&ET pf ETcfs 1 %
tlOO Chic Gt West. 7%!
UOO'Chic Gt W pf. 17
700 Chic, M & S P. 24%
900 C, M ft St P pf 38
100'chic & Northw 62%'
100 Chic & X W pf'100%(l00% 100% 100%,+
S00 Chic Pneu T. 64% 6o%. 64%! 65% +

26% 26% 25 25 J.71%'i 71 %: 70% 70c» .
10 10%; 10% 10%: +
21% 21% 21%
21% 22% 21%
59%' 60 59%
6%: 6% 6*

. ,
16

25 24%
38% 37%
62% 62%

3300 Chic, R 1 ft P
400 c.ni&p 7 pc pf'

2400;chile Copper..
500 Chino Copper.

1300:Coca-Cola . ...j500!Col G ft Elec.j
SOOiCol Grapho

1 w
16 j.24%
37'*g |.62%'

21%
2% +
9%
6%

200'Col Grapho pf 42%' 42%' 42% 42%
100 Comp Tab R.
100 Consol Gas ..

l00!Con Distrib ..

1 700 Cont Candy...
3700 Corn Proci Ref
100 Cosden & Co..

35%
82%
7!'s
1%!
74%
28%;

35%
82%

1%
74%

35%

1%:
73%

35%
82% .

1 %'
73% -

28% 28% 28%
5400[Crucible St Co! 85%' 85%! 83%' 84%
2900'Cuban A Sug.| 23% 24 23 28%' .
I400:Cuba C Susrar. 21 21 20%! 20%'.
100:Del ft Hudson.'100% :i00%'l00%;i00%'.
800 Den & Rio Gr. %! s#', % %
500 Den ft R G pf. 1% 1%' 1%' 1%
400iDome Mines ..! 16%j 16-^J 16%! 16%; +
100 Dul Sup Tract! 18%' 18%' 18%! 18% +
600 Rndicott John.' 61
800 Eri<?
400:Krie iRt pf.
100 Erie 2d pf..

61 60 60
12%; 12%; 11%; 11%'.
18%; 18%! 18% 18 %
12% 12% 12% 12%

18 18 IS
71 70 70 !.
8 j h 85 8*>

200'Erie 1 pf s 10 f 18
1000 Fam Play-L...( 71
200!Fam P-I/ pf.. 85%
900 Fissk Rubber.. 16%) 16% 15%! 15%
300;Freeport. Te*. 15% 15% 1^% 15%

26900:G^n Asphalt..' 62 62% 60%; 60%
200 Gen Cig;ar ....; 59 59% 59 59
100 Gen Electric . ;i86% 136% 136% 136%

T700 Gon Motors ..! 13ts! 18%! 13%| 13%
100 GM deb pf 7pc' 76%: 76% 76% 7<!V-

500 Goodrich 38 3S 37%
100 Gray ft Davis. 15 15 15

5500 Great Nor pf.' 71 71 69%'
100 Great Xor Ore 29 29 29
100 Greene Can C. 21%| 21% 21%I 21% +
100 (Julf States S.I 30 30 30 30 .
300 Hask ft Bar Ci 58 68% 58

59 59 59
14%) 14%] 14 '*¦
76
86%

200 Homostake ..

500'Hupp Motor .

900'Houston Oil.
2C0171I Centra! ..

70n Inspiration C
400 Interboro C
400 Interloro C. pf 1
600 Int *gri Corp 81
400'hit Agri C pf.

3300 Int Harv Co..
8CC Int Mer Mar..
1C0 tii* .\[ Mfsr pf
500 1 nt Xickei ...

100 Fnt Papf-r ....

4700'lnvincible Oil.
2100 Island Oil ft T
2800 Kan City So..
100'K City So pf.

1900,Kelly Spr Tire 41
100 Kelly S T pf. 75

loOO Kennecott ... 18%

4%

45 %
88%
13%
51%:
14%
57%
21%
4 H

25%
49%

58 %'
59
14%]
7S
87
32%'
4%'
13%!
8%
15%
88%
13%
51 %
14%
57%
21%:
4%
25%
49%
41%;
18%

76%
37%,15
70%
29

58%
59
14%

SS%! 87
32 >4 32% '-
4%
18
8 % j

-14%
85
13%
51%'
14%!
56%
19%,
4%

4%
18
8%
45%
85
13%
51 %
14%
5 6%
20 L
»%

24%: 24%,
49% 49%
40%
75
18

2000'Key Tire ft R. 14%; 14%' 13-

40%

18%
14%

Year lo dale.

S... 145

18 V= 19
12% t\i
164% 136

200 Lack Steel ...!
100; Lee Rub & T.,
500 Lehigh Valley

3300,LoftW«. Irie ...

"00 Loft, lnc
100 I.oiillard. P...
100'Louis A Xusli.
300 Manati Sugar.
500 Marltn Rock..'
600 Mays Deyi 85;
100 Ma> s D S i>r.. -10.1 Va 101 lOlti'lOlVj

89 73
71 %; 06
50 ,42
27% 20%
23%! 1494
39^4 16

1047k 93
67% 65
88% 7B%

28%< 24%!

28000 Mex Pet
bOO Miami Copper. 18% 18';

4700.Alid Slates Oil. 13% 133s
8400 Midvale S & 0; 27% 27%
100iM £- St L new. 10'* 10',

1400 Mo, Kan & T..| 2% 2'*
600 Mo Pacific ...| 17 Vi 17%
500 Mo Pacific pf.> 37%' 37%
100 Mont W & Co. 18 IS
100 Mulllns Body. j 24 .21
200 Xat C & S pf.. i>9%, 69%
800;Nat C & Cable.j 2 2
I00;.\at En & St..' 59%, 5 it'.a
l00|Xat I^ead ....'72 72
900 Xevada Con C. 10%! 10%
100 X O, Tex A M.I 65 65
600jX V" Air Brake

112#. 1887k 139%

lO'-al 10%:

5®%
10% +

5 600 X Y Central..' 69%

2%'

40c,

43% 33'
19*4 15'
85% 31'

600.X Y, C & St L1 46% 47
300 X Y Dock 26 26%
9001XY. XH & HI 16
100 X Y. Ont & Wj 16
1400;Xorf & West..] 94
100 Norf & W pf..| 67
4500)Xorthem Pac.j 77
lOOIOkla P & Ref. 8%I 3 =

200'0ntario Silver.' 4 4
SOO'Orph Circuit..! 24% 25
100'Gtis Steel pf..! 74 74

1700<>wens Bottle..; 47 47
1001 Pacific Devel.l 14%
I'M) Pacific Mail .. 14%;

5500 Pacific Oii ... 36%'
2900 Pan A P & T. 69%
300 Pan A P & TB 61 %|
lOO'Par & Bing ... 14

7100 Penn R R 34 %[
HOOiPenn Seah St.' 11
700 People'a Gas.. 42%;
800|Pere Marcj '...} 17%i
fiOO! Phlla Co 83%
200]Phillips PetroP 25%

24G0!Pierce Arrow. ( 33%'
100; Pierce Oil 10%
100!Pitts & W Va.J 26
1001Pond Cr Coal.! 13%;
100'Press St Co pfi 91
900 Pullman 105
8001Punta AJ Sug.' 43%:
?00'Pure Oil

16%I 16%j 16%
1 ALi. 1 At.'. 1 fit.;.

14%1 14%

34%' 33%! S4 .

11 10%, 10%;
42% 42 42

10%! 10%' 10%;.
26 26 26 +
13%; 13 %! 18% .
91 91 91 f +
105 104%'104%'.
44 43%j 44

14%'
89%

12 V* 12 Vs
67%; 67 %'

ll.So lOOlRand Mines...! 21%;
l?00lRav Con Cop . 12%!
2800,Reading 68%
300! Reading 1st pf 40
200; Replogle Steel

19%' 21
23%) 2714

3, 4500!Rep Tron & St! 65% 66 64% 64%,. 1%
57% 15.20 14300iRoyal D X Y.l 58% 59 57%! 57%;. 2

a >72, -17»
12% 12%;
68% 67%!
40% 40
25%
66 '

59

67% . 1%
40% + %
25 . 1

600;St L & San F.I 21% 21%) 21 21 .

14%; 14% 15
4% «%

25%| 19%! 23%I 23%
r.ti 411;, 43U 4444

74%
20%
55%

700 St Louis S W.
6C0 San Cec; Sugar
100'Saxon Motor..} 4%! 4%

1800[Scars Roebuck 72%: 72%
400'Soneca Cop ..(15 15
100'shattuck Ariz. 6 6

8500!Sinclair Cons.. 237k 23%
5CG'Sloss-Sh S & i! 44 44
lOOiSo P R Sugar.! 73 73

2800!Southern Pac.. 7474 747*
8001 Southern Ry.. 20%) 20%
lOOISouth Ry pf..i

28% 27%( 27%'
Sli.! a 3

rJ"1%,.14% .
%

6 6 +
23% 23%' .

48%) 43% .
73 73 .

73%'
20%; 20%|.55% 55%! +

105% 107% 107% 1000 St Oil X J pf. 107% 107% 107%!107%j
It %i
43%

41

122 113% 116

400'Stew Warn Sp! 28%i
.! 200;Stro!r'bevg Car] 37 37
7 33100 Studebaker ..| 78 78%;
1 400 Submar Boat.' 8% 8%!

400!Supetior Oi! ... 874 8%j
6l 200'Superior St...' 44 44

200|Tenn Cop & C.i 7%; 7%|
3 3700'Texas Co 41%' 41%;

..! 1300'Texas Co rts.. 1%! 1%'
it 1200|Tex P C & Oil.! 28%j 28%]
6 1000 Tobacco Prod.j 47 47

1400jTranscon Oil.. 10%! 10%
3 1800lTwin City R Ti 55%j 55%

28%! 28%l
9 C 1 1C\.L36% - 1%

1%-,3\

43

46% 1
10%!. \

!.10

97 Vk ,102 V* ^104
48% 49
111.' 1 n

700'Union Pacific.'116%ilie%|ll6%(116%!
100'United All St.! 30%
200!United Drug
600|United Fruit

1500'tTn Retail St..' 49%| 49%

So 77% 81 81%,
112 '107 1109% 110%

18%) 11%; 17% 17% .. 200 U 8CIP4F J8
. 600 1* S Food Pr211

8700 U S Ind Alco..l
100!r: S Tnd A1 pf.
200 1* S R & imp.!

11900JU S Rubber...
600 IT S S, R & M.

98001U S Steel
1000 iU S Steel pf..
800!Utah Copper.

12%' 8%! 10%! 10% ..' 200:Utah Sec
41 { 26 29%! 29% ..' 8300|Vanadium ...

8%! 5% 6 6% ..' 300:Vivaudou ....

7 7 7% 200 Waba-sii
23%' 18 20 207ij ..' 200'Wabash pf A.
13 8% .. .. I 100jWeber 4 Heilb
11 % 9>s 9»4 10 ..' lOOlWest Md
29%! 23% 25 26 .. 1300 West Pacific...
91 84 90 90^ 7 500!West lr Te1...|
49'k 42% 48 48% 4 600 West K 4 M..i
11 sV 8>4; 8% ..' 800 Wheel & I. K.
42'* S.-,% 397i 40% 4 400 White Motor..
17% 12% 15% 15% .. 2500! White Oil ..

9 5% 8% SVi .. 1100 Willys Over...j
40 30 34 '33 ..' 100|Willys Ov.pf..1
115 'l1Si4 .. .. S' 100 Woolworth ...

52% 43 47 48 fi 200 Worlh Punip..i
65'4 61 .. .. 6 200'Worth P pf B

*Kx dividend. tEx l ights.
XOTE.Odd lot transactions are not recorded In separate line unless sales

were made at piioe outside of the regular full lot range.

SOCTH AMERICA.
32.44 Rio a« Janeiro, centi a. mllreli:

Iioinand 1.1.7.1 13.87'i 14.37'
Cables tS.ST'i 14.00 14.50

4. 43 Buenos Atre*. cents a poao.
f}omsnd 8:>.l2'i .13.87-j
Cables 3J. "O 83.23 S4 oO

103.42 TTmgtiay, cents a dolla--:
Demand 60.23 70.25 71.87'j
Cables «n.r,0 71.30 71.SO

CAN\DA.
New Yoik funds In Montreal. $118.7:; r> '

mium per H.OOO. Montreal funds In Xe\r
York, J100.1D discount per 11,000

MONET MARKET.
THTTRSPAY, APRIL 7

CALL I.OANX.
Renewals 3U]Last «i,
High. 6VjjYear's high 9
Low 8'J Year's low &

TDfK LOAN*.
Mixed collateral. 80 to 110 days fi
Mixed collateral. 4 <o 0 months 6 tffi1*
Indttsfvlsls. 60 to 90 dsvs fl'.itf"
Industrial. 4 to 6 months ijiji#7

COMMERCIAL PAPF.R.
Rest namea, 3 to 0 nioniln... 7'i<JR
Other name*, 8 to 0 montus 7'h4J#
DIMOrNT RATLV RMKRVE BANK.

Commercial paper, lf« ds\». 7: 15 to BO
d»vs, 7. Libert;. horns snil Victo > r.oies,
ts'da's. 6: IB to 00 days. 6. Bandera' ac¬

ceptances, IB to 90 da>*. 6.

OPFN MARKKT RATF.ft.

Prime eligible acceptances. on re-
discountable at Tles'rvs Rank, 60 u 1S1 uy,
3VlfT>»,: non-members and private bankers,
eligible. CO to 90 days. non-ellflble.
60 to 90 dsys,

C LF.AItlNO noI «L 1TATFHF.N..
Clearing Hons* c*ch*nse.«, |609,580.001

balance, $31,410.433; Federal Reserve credit
balance, $40,437,013.

S1I.\ Lit MtRKKT*.
Official bar sllv?r in New York, domestic,

an ounce, unchanged; foieign. "iS^c
up Uc.: London, 33'id., up '4d.; Mexican
dollars, 44V.. up V
Tilt targe of sll\er prices this year:

Highest. Lowest.
London 42iid. Jan. 3 30%d. March 3
New York 08*4<'. Jan. 0 I52»|c. March 6

Jktil.LV OIL'S STOCK 1 nCRGAIB.
The flrst annual report of the Hkolly

Oil Company of Timla, Issued yesterday,
shows net Income of $4,096,207. The
corporation paid 8899.000 In dividend*
fn 1920, It reports, nn<1 Ht the first of
?Ik .var owned it". oil w, t* :ln,| nln-
({11-! >. ells. Th 1 yenr'« j>: oHtietlcn was

1.839.'21 bond* of oil, <".>.. which Ho,-
811,031 was 1 tiolved, DliTtorg have
called i' meeting for April to aulhO''-
i*> t'l' intt.-si of 'aji;:hI stock from
l.B^O.OOO to 2,000,0011 shares of 810 p»i
valve each, the increase to be used In
part to acquire nsw properties.

TREASURY CERTIFICATES.
Vlel'l

Due 10U1. P.O. Bid. \Hk. Apr
Ma* it» r.*i ion ino-v r,.on
..Tun* ir> io<> tooi, b.00
.June IT. .! UK),", 100,\ 5.00
July 15 r.1* too too* 8.20
August « lOO^i 100'4 r>.:;o
.fteptoniber 15 ."'j l Oft IOiVi #.JW
.September ir. <i hm>,% 100A 5.SO
October in «* 100 100', 8.(0
December IB 8 100& 100;, 5.4S
102".

.Mar jii 15 5f» 100 100.V C.$5
.Acceptable In payment of 1axea duo on

il*'" of maturity.

FINANCIAL NOTES.

Kduard B. Roblnette. formerly of the firm'
of George 8. Fox A Sun* of Philadelphia,
he* been elected a vloc-preeldent and a dl
raetw of Chandler *¦ Co.. !m\

A eoefial loider descriptive if rue re-
organisation of the Chicago and K*a*ein
llllnoW Railroad <;ump*nj ha < b«en pi.'patcil'
b> .1. U. White *¦ Co. rt contain* »:i analyati
of the yoeltlon of ihe company * old and tier
MCtiritle*.

-ntro Brother*! «:o, have reeei\ed * private
Ulegram etating that the t'nion Oil Conipan>
of allfornla has bronchi In a 40,000 bane1
nail In the Amatlan Field of Mexico and are
drllllnc another In tha'. territory.

Dillon, Read t Cn. announce that interim
lereipt* of Wm A. Read t Co. for the
first mortsraije 7 per rent. Kinking fund goid
l<ond*. *erl*» A. of 'he Wiecon*ln Kloctrlc j
T'of er Company may be exchanged on and
aft»r April 11 for definitive bond* on *ur-1
render of receipt* to the Central Union Tratt
Compan:. R0 Broadway.

Lee, Hlgglnaon * Co. are exniiat Ring
Interim certifi< a'e* of City of Bevgen, Not

a... twenty-five j -ar S per cent. alnUInc
fun-i gold bond* for (wflMnM bond*.

j
The Offering by Clark. Dongs * Co. of,

.*3,000,000 8 P"r cent. eumola'Ive preferred,
ntock of tlie Celluloid Company Iib* been
largely over*ub»crlbed.

Eatabrook t Co. and W A. llairlman ft1
Co. announce that the 91,300,000 of the
American Olita Company'* ten year * per
cent coupon debenture note* tecently
offered have been aold. )
Robert P. Ro*». tn»' ha» opened a depart¬

ment to trade In 1l*1ed and tinliaied bond*
and *T.O''.*.

WiMi".vood a Mci-.if'eld hue foi din
.. ..illon t tie 11 Vpr.; 'i*t c" municipal bond*
*eil!ng fn- ;irio«* :c yitld 4.90 to 1 pei .¦en*
'Die hcui'la i* e.t an- vmpt from Federal
income ami \*f. York 81a''- taxi'--.

ind«pcnrie.>> Wir4hnui*e* Itu h*« de-
'iared a dividend of a *hare. ra.vabie on
Vpr'l 15 to *!»»> liholder* of record on
Ipril * 1

GUATEMALAN BANK PLANNED.
I'rojrol In Hmolt of lie iirprln t Ion

<>f Mntluna! Cnrrenef.
Gi'athmala Citt /Guatemala, April

7..Proposals for a co-cec.-MOn providing:
for establishment of a bank having a

capital of not less than 10,000,000 peeos
Bold, with the privilege of Issuing three
timed that amount In currency, 1* made
by the Guatemalan Government. The
bank notes Issued by the bank -would
be redeemable at sight in national or

fiduciary money or American gold. The
institution would also be required to
lend the Government at least 3,000.000
pesos.
The plan result* from serious depreci¬

ation of national currency.

CAR BO-OX \ GKY OI'MKHI V

Vsi'non, Son A Co. are offering $1,000,-
000 8 per cent, cumulative prefe:Te«l
stock of the ('arho-Oxj-geu Company,
par \aluc $5. at |4.8?>i with a bonus
of SO per cent. In common stock, par
The <ornpany has outstanding $5,112,000
of S per cent, cumulative preferred stock
and $10,500,000 common stock, with no
bonded debt, prior ltens or mortgages.

h % mri rc;. * «Knirt x profits.
Hamburg, April 7..The gross profits

of the Hamburg-American steamship
line from IS 14 to 1918 amounted to
84,100,000 marks Its profits in 1!>19
aggregated 62,300,000. and In 19"0 33,-
300,000 marks.

BOSTON AUCTION RESULTS.

(Furnished by Richardson, Hill * Co.)
10 M^rrlmac Chemical. 77V
SO rlglita Killson Electric, Brockton, 3";« "*»¦
10 Merrlroac Chetulral, 77.
H.000 Boston ft Maine rea. 4i, Feb., 1937, (?9.
a Webster ti Atlas Nat. Hank, Boaton. 300.
10 National Union Bank, Boston, IOoU.
10 The Home Nat. Bank. Mllford. Maas.,1411i.
7 Orea* Falls Manufacturing. 140.
IK) United State* Worsted. ?>Oc.
10 Halite 11 millton Manufacturing. T.T't,
2 Boston, Revere Beach A t.ynn, SOU.
I Boston Atlienneuni, Win.
I4H Waltliam Wavh i>f.. ep
7 Maesaohuaetta lighting, 5.
10 t-Iood Btibbar pf.. O..',.
is rttlltnaii, 1(1',.
loo American Arrleullttral Ciiemleal |>f., T.'.U.
- rlr'i'* Kdlson 'Jl.-1:ic-, Hio.- ton, r."1.

Rnii»n Mbrrf. so.
'7.'*«» f"*so:< .- of A era (Viz Ol»\'.oi '..'i
year 5a. <1at<d .Inn. 1, IP07. clue Per. 31.
"»..l cor.pei: June 3<», (nil. avul S'lb, on.
in a i.noo

80 Boston Clt) Club %a Fab., 1023. !».»', and
(lit.

:A Pannsrlvsnls Ratlrvisil C.n, M
10 First Nat. Bank of Beaton, *«H4.

CHICAGO TERMINALS
VALUED AT $25,142,143

Expert Testifier in New York
Central Case.

8p«iat Vfpatct to Th« N*w Yokk Hmuld.
Chicago, April 7..Walter Mills, real

estate broker in 30 North La Salle street,
testified to-day before the Interstate
Commerce Commission that the value of
the real properties of the Ohlea.Ro Junc¬
tion and the Chicago River and Indiana
Railroads Is 125,142,14 3. The New
York Centra' Railroad has offered to buy
the two roads outright for $3*.000,000.

Mr. .Mills xaid that the real estate
holdings of the Chicago .function w*ra
north $23,577.fl30 snd those of the Chi¬
cago River and Indiana, SI.5B4.233.

Luther M. Walter, attorney for the
opposing railroads, declared that he ex-
peeled a decision would be reached in
the esse by Saturday. Witnesses for the
opposition would be on the stand to-I
morrow.

CONSOLIDATED EXCHANGE.
Announcement of decision by the Brit¬

ish railway workers to Join the striking
miners to-morrow led to liberal offer-
lugs 1n all groups during the final half
period of yesterday's Consolidated Stock
Rxchange trading. Knstilng losses In
*<-tlve Industrials wer»* a point to three
points and In rails 1 to more than 2 per
rent. Decline* of 3 In Central heather
to 31 Vi. -.« in Mexican Petroleum to
l .IP. 2'* In Hld»> and Leather preferred
to 41, and - hi General Asphalt to t>0'«
were outstanding features of the trading.

Crucible Steel yielded i!*.. to 88114,United States Steel to 81. Vanadium 2
to 28*i, Republic 1 to 64S. Baldwin
Locomotive IS to 86H, Koyal Dutch
NTew York 2 to 57*4. Texas Coal and Oil
1 to 27, Rtudcbaker 1% to 76%, General

'Motors to 18S. American Sumatra 1 Mi
to 72*4, Retail Stores IS to 48»;,I United States Rubber IS to 70S,
Sears-Roebuck 1 to 71S. snd Interna¬
tional Harvester 2 to S3.
Northern Psc'flc inos'eil ''own 2S to

76S. K<adlng I S to K7'*. t'n'.on I'acifh
1 *% to llti. threat Northern pre'envl
tS to To. Pennsylvania to 83S. Ana¬
conda to .IT'.. American Susir ttefltilnj
1 to PIS. Sew 1 oik \ir Brake 10 7.'"*.
Atlnnti (!ulf 1' . to Sr? ;, \fneri< in ri-
ttmatlonat to i:st. Tobacco I'rodut
IS t<> 4dS. *,ui -'hantflei Motors 1'4! to 79 !*.

TOPICS OF WALL STREET.
The Woarit'n UcrUiuu.

The decision of the United Suites
Railroad Labor Hoard that the roods
must not arbitrarily cut wages pend¬
ing a hearing of both .sides by the
board was widely mlsintcrpeted yester¬
day in tlie financial district to mean
that the board had disallowed the claims
of I he roads for a cut in tbe wage scale.
Rail stocks were iomewhat depressed
until the misapprehension was straight¬
ened out. The board merely »et April
18 as the date for an open hearing. Hiv¬
ing both sides until April -0 to submit
briefs and serving notice on tlie roads
that they must pay the present scale
until a decision be reached.

A \«¦ it lion ril to Hear Ihr Cnae.

Practically a new board will hear the
case. That is, the complexion will be
so changed by the hearing date that
the new appointees probably will hold
the balance of power. J. J, Forrester
of the labor group, .W. Li. Parle of the
rail group and H. T. Hunt of the public
group pass out of office on April 13,
their terms of office of a year expiring'
on that date. This will give ample
time before the hearing, set for April
18. for the new appointees to be con-j
Armed.

"WnKe* Must Come Down."'
"What are you going to do in the!

event the railroad board turns down!
your claims for a reduction in wages?"
a prominent railroad executive was
asked yesterday. "We have no alterna-
tive," he replied. "We must put them
In effect anyway, no matter what the
board decides."

Aiuerlran Sumatra.

Directors of the American Sumatra'
Tobacco Company will meet. on Tuesday*
for fonslderation of its common divi¬
dend. The meeting was postponed from
Friday of this week in order thai there
might be a full meeting of the com-.

pany's directors.

Vtldrale Steel.

Midvale Steel 'broke yesterday 27 for
the first lime since the stock was listed
on the big board* Trte softness of
Midvale was belated liquidation In re¬

sponse to the passing of the dividend
on Wednesday.

I.oniaville and Xaihvllle.

J. R. Kenly and Frederic W, Scott
have baen elected directors of the Louis¬
ville and Nashville Railroad to take the
places of Warren Delano and M. H.;
Smith, deceased.

Acceptance* Larrer.

A large acceptance house dropped yes¬
terday its selling rates for prime bank¬
ers' ac<-cptances of ninety, sixty and
thirty day maturity to the single level
of 5 <4 per cent The selling rate basis
of 5Vi per cent, for nineties will be to¬
day general, with a rate of 5% par cent,
for sales of sixties and thirties. The
buying rates were yesterday 5T-» per
cent for a ninety day maturity, 6*i per
cent for a sixty day maturity and 5*4
per cent, for a thirty day maturity.

Money l>ea* Free.

The call money rate in the New York
Stock Exchange became too low to suit
out-of-town bankers who lend funds for
Wall .Street purposes and, as a result,
an extensive recalt movement set in. The
effect was a. rise in call loan rates, first
demonstrated in the over the counter
market and quickly communicating
itself to the Exchange. Renewals out¬
side were made at 5 per cent, and then
the rate climbed to 5% per cent, with
final quotations at 6»£. In the Exchange
the renewal rate was 6'4 with a subse¬
quent ri«e to 6Vi, at which it closed,
No money went tmloaned at the close of j
yesterday's business A higher renewal
rate Is anticipated for to-day.

t/snal Robber DItIAciiiI.

The directors of the United States
Rubber Company declared yesterday the
regular dividends of 2 per cent on both
classes of its stock. Althou jrh it had
been pretty generally expected !n "Wall
Street in the last -week or two that no

change in the common dividend would
be mi'de, there was. nevertheless, a cev-
tain group who believed that the dis-
bursement would be cut. ft argued that,
with bank loans at the close of 1920'
of more than $49,000,000. the company's
directors might elect to conserve cash at
the expense of the dividend*. Samuel
P. Colt, chairman of the company. In a
statement issued Severn I weeks ago as-
serted that the company's bank loans
would be provided for without financing.

Mating A ppllcnt Ions.

Application has been made to the New
York Stock Exchange to list $21,450,000
of additional capital stock of the Texas
Compahy, 880,000 shares of additional
common stock of the United Alloy Steel
Corporation and 17,000 shares of addi¬
tional capital stock of the Fenn Sea¬
board Steel Corporation.

Mailing Roily Dividend.

The quarterly dividend of $1 on tht
common stock of the MuUlns Body Cor¬
poration lias been passed, but the regular
S2 Quarterly disbursement on Its pre¬
ferred stock lias been ordered paid on
May 1 to stock of record on April 11-
Th* common dividend wis passed as a
remilt of the lockout which has been In
efTect for the last month against the;corporation's employees.

WoolTvorth's Mai-cb Males,
Another substantial increase in the

sales of the F. W. Woolworth Company
\yas revealed yesterday when figures for
Jjarch were made public. The state¬
ment showed total March sale3 of $11,-
83<>.973, against $t'i,852,068 in March,
1920, an Increase of $978,905, or 9.02 per
cent. In the flr-»t quarter of 1021 Its
total .ales were $29,811,480, against
$27,497,236 In the corresponding 1920
period, an Increase of $1,814,244, or g.fr
per cent.

Mexican Pefroleam.

The optimistic remarks of Kdward I*
Dohenj in connection with his annual re-
port as president of the Mexican Petro-
leum Company had the effect of putting
the slock of that corporation up rather
sharply at yesterday's opaning. The
sentiment created by the report was
not sufficiently strong, however, to over¬
come that, which has been in evidence for
the last fortnight relative to professional
efforts in Mexican Petroleum, and after
the first batch of bu> Ing orders had jbeen supplied there was plenty of stock
offered for sale, with the result that
the Issue closed the day with s net loss,
notwithstanding the opening advance.

American Real Kstate.

Th<' i etolveni of the American Real
llstste Company have be.n instructed by
the court to psy a first dividend of 5
per cent, on the defaulted bonds of the
company. Alfred K. Marling and Wal¬
ter C. Noyce were appointed receivers
for the corporation in 1916.

Steel Tonnaae.
Wall Street is following this week Its

monthly custom of trying to guess in
advance th« steel tonnare figures which
will be announced on Saturday. Most
estimates of tht probable decline that
the monthly report of the Steel Cor-
VoflWton '.vlil shot*- range nround 60n,"00
10ns.

KtebflHgr »(n(« llialier.

The New \ el !< sto- l. KnoIi n*e -n»

r );,'i \ici;iro;- h« ween '»ai to
h ile.< H. Mellon f<n >?S.''v0. Tiie pi»-

ii' ling iic of a scat In Uu Kx<hang*
was for $95,000.

I I

1

Free from
Federal Income Taxes

Municipal Bonds
We offer a broad
selection of mu¬

nicipal bonds of
either long or

short maturities
and upon request
will be pleased to
submit a list of
such.

33 Pin© St. New York
Philadelphia Pittsburgh

Baltimore Washington

Railroad
Equipment

. Bonds
We shall be pleased
to send, upon re¬
quest, a diversified
list of railroad

, Equipment Trust
Bonds which w e
own and offer at
prices

To Yield 6.45% to 7.50%

Graham.' ParsonstXCat
435 Chestnut St. 30 Pine St.

Philadelphia New York
John 5727-30

We Own and Offer

£10,000
Grand Trunk Pac.

4s, 1962
Principal and interest
guaranteed by endorse¬
ment of the Dominion
of Canada. Payable at

j a fixed rate of $4.86 per
pound in American
Funds

to yield 6lA%
Miller, & 6a

JtAembers
WenJYjrk Siock JExchanpjs

KQUITABLE BLDG.
120 Broadway Naw York

New Mexico & Arizona
Land Co. Stock

J.K.Rice,Jr.&Co.
Phonta, 4000 lo 4010 John. 36 "NTall St., N N

Bank of New York N.B.A.
Guaranty Trust Co.
Bankers Trust Co.
McCLURE,JONES&REED

Mnitbtr§ New Yoilt Uta.k Kxcha.ipi
lit Broadway I*h«n> S.m

Selected List
Of Well Secured Investments

To Net 7' o to 9%
COGGESHALL & HICKS

Member* ttlto York Hforlr Krcbnnuf
128 Broadway 203 W. 79th St.

Weekly Market Letter
I 'poll Request

ttTASLMHKQ
Mfsmben* NY Cutb Market Asen
broad sr., new york,
IHWHOM, nil.


